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Prospects for programme known as EB-5 are grim as a stringent 
new rule with a higher investment threshold could dry up 
applications

abuse and fraud

The US government extended a controversial US 
investor visa programme once popular among 

overhaul to raise the investment minimum could shut 
out applicants.

Known as EB-5, the programme grants permanent 

US$500,000 and create at least 10 American jobs in 

The programme, which was set to expire on Monday, 
received a temporary extension when US President 

Donald Trump signed a “continuing resolution” on Friday 

renew the visa programme through November 21.

On that day, when the programme is expected to be 

applicants would increase under a long-anticipated 

Immigration Services (USCIS).

The new investment amount will increase to US$900,000 

unemployment areas, the amount will jump to US$1.8 

Despite the programme’s short-term reprieve, industry 

long-term success.



While the new rule aims to address certain long-standing 

projects outside distressed areas, worries abound that the 

Wexler, an immigration lawyer at Fragomen. While 
acknowledging the programme needs an overhaul as it 
“hasn’t really matured over time”, Wexler said “the near 

The US Congress created EB-5 in 1990 to stimulate the 

visas per year have been issued under the programme.

three decades since its inception as the investment 
minimum has stayed at US$500,000. The amount will 

according to USCIS.

Loehr, an immigration lawyer at Miller Mayer and law 

unemployment, known as targeted employment areas, 

projects are located, particularly hard.

The new regulation takes away a state’s power to decide 

Homeland Security, the country’s immigration watchdog.

congressional colleagues last month that “this rule may 

to create jobs and grow the economy”.

The lawmakers are trying to introduce a bill to overturn 
the amount increases.

But the new regulations are getting bipartisan support 

are postponing such a move, waiting to see what develops 

total investment several years ago, are not jumping in, 
consultants said.

“Our workload doubled recently with clients coming 



One reason is the wait time that has tripled to up to 15 

the amount increased under the new rule is too small to 

The EB-5 has gone through 20 extensions amid 
expectations it would eventually be overhauled someday. 

Over its roughly three decades, the EB-5 programme has 

card holders.

EB-5 has had a scandal-plagued history that has led to 
debates among US lawmakers, including whether to end 
the programme entirely.

The policy, which grants a two-year conditional green 

than distressed areas as Congress intended.

political parties have threatened to end the programme 

connection to the president, leading to US prosecutors’ 
investigation into the company and its tactics.

the upcoming overhaul is very much needed,” Wexler 
said. “But we will have to wait it out until the market 
digests the new changes.”


